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•21% of total world population of 6.8 billion 

•About 1.4 billion (CIA fact book ,2008) 

•Islam the fastest growing religion 1.8 %/year 

Muslim 
Population 

•Mid 1990 = USD 150 Billion (KFH, 2008) 

•2011 = USD 1.086 trillion Asset Size 

•29.7 % in 2006 (thebanker.com) Growth Rate 

•Islamic countries of the MENA and South-east Asia 
(SEA) Market focus 

•Islamic Finance represents 1% of global assets 

•2003 :the GCC 13%,  Malaysia  9%,  Indonesia  1,2 
% 

Market share 

•More than 300 Islamic Financial Institutions 

•IFIs 50 countries (S&P – IF Outlook 2006) Infrastructure 

•Retail financing 

•Vanilla & simple products 
Product 

Innovation 

•Reliance on domestic conventional regulatory 
Government & 

Regulation  

•24% of total world population 
•Estimated at about 1.6 billion 

• IFSB expects the Global Islamic finance asset to reach 
USD1.6 trillion by 2012 

• annual growth rate of > 30 % since 2000 (Bankscope & 
Oliver Wyman) 

 
In 201  estimated: the GCC 19% , Malaysia 23%, 
Indonesia  5.1% 
 

• Over  1000 IFIs currently  
• operating in about 75 countries worldwide 

• Complex products & structures 

• Development of International Standard 
• Increasing support of Government & Regulators 

Muslim-minority e.g. US, UK and Germany, France, 
China, Japan, Canada, South Korea 

BEFORE NOW 
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Asia is 
pivotal 

South Korea, 
US, Canada, 
Australia, 
Germany 

Luxembourg, 
Hong Kong, 
Egypt, Singapore 

Turkey, UK, 
Pakistan, 
Brunei 

Malaysia, UAE, 
Bahrain, Saudi 
Arabia, Kuwait, 
Qatar 

Potential Islamic 
finance markets 

Emerging Islamic 
finance markets 

Advanced Islamic 
finance markets 

Monitor 
development 

Wait and see 

Minimum 
presence 

Explore market 
potential 

Competitor 
matching 

Market 
motivation 

Business 
motivation 

Market depth 

Explore 
market 
potential 

Sporadic 
development 

Market 
development 
activities 

Market 
expansion 
activities 

Market reach 

Source: Dr. Volker Nienhaus 
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Growing economic 
power 

Strong market size  

Increase innovation 

Malaysia leading 
pioneer 
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IF reaches the 
mainstream (The fastest 

growing Industry) 

Significant oil money 
from middle east 

Market driven 

(Muslim underserved 
and want to be served) 

IF proven more resilient 
during crisis 

Encourage Ethical values 
& CSR (Maqasid Al 

Shariah) 
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Competitive form of 
financial 

intermediation

Exceptional growth, 
not only in the 

Muslim world  but 
also across the 
Western world

Scope of Islamic 
finance business has 

been expanded

Enhanced depth of 
the Islamic financial 

markets
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Correcting misconception & demystifying 
Islamic Finance 

Ensuring value proposition 

Hand by hand to grab business opportunities 

Providing supporting legislation & regulation 
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Education 

Liquidity Perception 

  Enhance  Shariah expertise and Human Capital 
  Increase knowledge in Islamic Finance 

Encourage right and 
comprehensive understanding Provide sufficient  cross-border Liquidity 
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Professional & 
educational 
institutions 

The industry Regulators 

Cross border alliance 
Collaboration at global level 

Constructive  & more frequent dialogue 
Partnership between academic institutions & 

the industries comprising of research operations, 
internships, project consulting, etc.  
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Skills and 
Competency 
training 

Executive 
Programmes 
and 
Professional 
Post Grad 
programmes 

Industry 
acceptance and 
implementation 
of specific 
standards such 
as ACIFP (for 
CIFP) 

Research and 
Consulting 
across key 
industry 
segments  

RESULT: 

Collaborative 
Partnership 
that develops 
and delivers 
Talent 
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